THE ADVOCATE

“HOW SIHALL WR KEXPAND THE OUR.
RENCY ™
To the Bditor of Tum ADYOOATE,

Loeelu my copy of Tue Anvocare
undor date of the 3nd toet., an artlcle by
one Heller, viz: “How Bhall we Beal Jx-
pand our Uurrency.” This has been my
atudy for s term of years, and I s thors-
fore interestad not only as & student of
finance but ss & full-Hedged cltizen nnd
an Ameriosn cltlaon who would like to
woe the Patrick Henry principle of Inde
pendsnce inoorporsted as fully futo Anans
cinl nffairn, 8o did he 1n hin time fnocu.
Inta It into our systom of taxation. And
thera {s no good reason that thls nation
cannot revolutionize as rudloully woday
sgningt England’s money oppresslon sa
dld our forefathers agninnt that of laxas-
tlon without representation. But to get
to tha question: Hie first ides, or rether
Plumb'y, of the $100,000,000 gold sow as
deposlt for the redemption of something
thal doss not peed redseming, Is & good
one, and this gold should go Into olreuls.
tlon to stlmulnte the pulse of our teade
and commerce of what England within
the last fow days or slnco the election
soema so much interested, and right hero
la, I think, & deep laid schems of cuplial,
both st home and abroad, hatohed by our
rapublioan party leaders, vpon which 1
would lfke to dwell at length, but space
will not here permit. I will merely sny,
watoh ik closely for I think thers ls good
grounds to apprehend the same germ
of goneral allment exiating which was
predioted and explalned in part by our
groad loader, Abrabam Liocoln, a short
time prior 1o his traglo death, which waa
doubllews cnused by mn wundercurrent
whioh was then unsecn, for the sole pur-
pose of tha overthrow of our financial
govemment. And of whilch God knows
wo are all mladful today, and many of us
10 our sorrow,

Now Secondly,—The #200,000,000 of
trensury notes (s another good step, but
it will requies o little more than this to
replace the natlonal bank contraction
within the lust three years,

Third.—The free colnags of allver we
all demund which will advance the price
of all products without a doubt.

Fourth,—The ons billlon of tressury
notea payable on demand and & Ingal ten-
der for all debts, both publio and private,
with no exception I will also readily
ugree with, sy this will give us nearly the
amotnt of clroulating medium we had
fn 1806; but will & great deal more than
pay our present Indabtedoess and right
here Is where our banker friends will
come to the front with the demand
"Whera ln there suythlog to redeem
with?" Now this Is & question with the
above theory, that we will have to answer
pooper or [ater and we might just an wall
beard the hion o hla den. Now, If It la
right to bave & redeeming quality {n gold
or ailver as la clalmed to clroulate paper
money, have we not other values that
are junt ss good? In all probubllity we
bave. Now to investigate this we will
{nalat that $30 por capita, or about that,
ahgolutely necessary to do & onsh busl-
ness with and canosl our present damna-
ble practice of credit, which has been
forced upon us, and not by any means
through ahortage of crops a4 we have
often boen told, but by a deep Iald
schems, Now to produce thls change
and follow the same logie that Bhylock
has bean choklng ui fellows with is the
plan. If the medlcine s good for ua
fellows it certainly cannoft hurt them,
(thaf s issue on value), but we will

ighten the dous nnd say one-third value,
and to begln with wo are apprised that
we hive thirty to fifty billion dollars
agnossed roalty in our Imzroved domaln,
But t put It on falr grounds that will
give o sale margin for shrinkege which

In hardly neosssary to speak of, ag I think
any renlty owner eould not prediot auch,
s doubtloss wesre sufferiog from the
liwt sijueers of which our flnanclal snat-
omy could be capable of snduring. This
ground is amply safe at thirty billlon dol
Inra nassssod vulue, which In our state
(Knnstn) se woll a0 o great many olhers,
la about one-third actusl value, Now
for the redesming of theso national bank
notes, outatanding bonds, ete., and restor
Ing u cush basln [t will require $3,000,
000,000 or 10 per cent, of our neseused
realty, which in Jeas than 3 per cent, of
the sotual value, Now, for an (llustes-
tlon, Farmer Jones has n farm the actunl
valuo of which ls §3,000, therefors the
sansonad value I $1,000, Our govern.
ment nseds 10 por cent, of thin assesssd
wealth 84 & clroulating wedium for the
people to do business with. We o to
Farmer Jones aod explain that we will
lusno tan $10 bills or thelr oquivalent In
gresnbacks, putting this money through
tha proper channels, viz: paying Seus-
tors, Hapresentatives, and all government
salarted men or women and directly
the old noldlers for peoslons. This
monay In oof, lssued upon Mr. Jones but
upon u ceriain quarter section of lsad the
fos nimple title of which la now Investad
In Mr. Jones, but Jsball not impair the
value of the bille by a change of owner.
ship, and to secure Mr. Jonea for this
loan they give him a $100 government
bond drawing @ ord per cent, per annum
ot #uch & per oent aa this amount of onr-
roncy through supply and demand will
regulste, makiog the redemption of these
bonde optional with the government,
This will In all probabllity give us the
ohenpest money known to the world, and
one that cannot be cornered in timae of
war ng was the onse In 1800, and In fact
back through & decads of all \ime alnce
fnance was koown In specls form and
inequally known [n pesce. For if the
plunders and ravages of war devastate
#nd destroy lmprovements there would
cortaluly be & grest many times more
value lsft in the bare land for redeeming
this monay than the 3 por cent lssoe st
our prosont dopressed value, And sguln
when we Increase our clroulation In this
miner wo will ralue the price of Farmer
Jonew' farm about 100 per cent; say to
#6,000.00 real value And glve us an na-
sawed valus of over 100 billion and a real
valua to our wealth of ovar 200 billlon
Inatead of a bare 80 Lo B0 billlon. Also this
will make the paylsg powers of thls
man greater nod if now in debt his debt
could more esaily snd quickly be liqulda-
tad, BSo by this theory we stimulate our
redeaming quality as well aa our de.
cllning trade and commerce and cer-
talnly Farmor Jones will not object very
secloualy even If the paltry 2 ord per
cent doea not make him rich, and further
hie holda his bond which ean be used as
oollatoral; In case n hores dles In & busy
ionson he doos not have to goto his
neighbor to use his pame na surely or
mortgage his lust cow, And If the gov-
smment wishea to kesp these bonds In
the handaof the original holdar, hla heir
or naslgus, It might be betler poliay to eo
arrange them, then our oredit Is all the
tima within ourselves. I would like to
onrry this a little farther as I think it will
bear a thorough alring, but I do not want
to presume upon your patiance too far.
Belog & democmt fallen from gree in
the republican ranks you might think I
waa tedious and conslgn my firet sffort to
the waite basket (and which you may do
aoywiy.) Aod to conclude I wish »
frisndly remembrance to our frisnda oun
Wall street. Methinks I hear Shylook
and thoss fellows who are now in translt
from England with 8 million dollars in

gold saying treason, tresson! But to

ngain use the words of ope of our emanol
pators from taxation: “If this be tresson
make the most of it" [ belleve a ayatem
of this kind will be the only step by
which we can tnrivet the fNnaocial chalo
with which Englsnd has us bound to the
slake of crutlfixlon. Bomething of this
character will surely bring aboutn lasting
rovolution lo floance llke that of our fore-
fathers on taxation, which will make us
firmt In commerce as woll e frst Lo all

thioge. A pubscriber,
F. M, Rovowss
MORE EQUITABLE METHODS OF TAXA.
TION.

To the Kl i of Tur AnvouaTe

I have been muoch Intareptad In reading
& communication from Mr, Edward Rus-
sell, under the caption “Unequal Taxa-
thon,”  Mr. Russell very clearly and
juatly points out the flotitlous capitullun-
tion or waterad stock, and outlines a rys.
tom of taxstion which be belisyes would
have a tendonoy to eute this growing
und oppresuive avil. Ha sys!

Now @ tax upon overy dorporation st Its or
umalaadion, in the nntore of & Hesose 0 e pald
far Wa otusrtor, of may $25 for the firet 810,000, anid
of oae mil for el Adiditiooal sum up o §ioo,-
000, andt one-hglf of one mil additionsd up w
Qant 00, mnil one fonrth of m mill (o oxoess theto
af, This tax woull nooomplish two tilngs, It
wirlil p?ylollw luu; munl !F:: nuatad ku;

of pecretary ol &, Whore e
records aro the lko of corporations; and
1L would prevent mushroom corporstions knd
radumhaﬂplm stocks of many Lo something
nour the real sum pruposid to be Invested,

This would conmtituts s tax or leense
foe of one and three-twentloths per onnk,
upon uoapital ef §100,000—or the sum of
SL150—and ls In effect the application
of the gradunted tax to inoresss produc-
Ing capltal.

Now If it wore further provided that
corporations must register their capital
stock and recelve thelr llconse by the
paymant of above named tax, annually or
onoé & yoar; such a law might prove of
great value and benafit. But if It s to
be collected but ovce durlng the Wietime
of tho corporation, why then It would
prove of no avall, as this amount pro
portioned to five, ten or twenty yeam of
businesa would be & mere bagatelle nod
of no weight, force or affect.

If this tax Is o be pald but onve, at
the time the charter ly taken oul, then in
that avent thoss who abandon the agita-
tlon In favor of the graduatad tax to ac.
cept Mr. Russell's plan of taxalion or
lcenso will find that they have dropped
the subatince to grasp at the shadow.

Vary muoh suoh s [nw aa that propossd
by Mr, Russeli is now In fores in the
atata of Missourl, and it certalnly has no
perceptible influsnce in  ellmuating
watared stock or preventing the forms-
tlon of mushroom corporations, ss any-
one familinr with Knosas Clty might tes
tify. What we want lsn law that will
tax all income producing property aloven
mills upon §1,000 or under, with an in-
oroage of ong mill upon sach §1,000 up 1o
$10,000, and then an increass of one mill
upon sach $10,000 thereafter, Such a
tax to be laviad each and avery year, and
levied upon & cumulative valuation, so
that each firm or ¢orporstion membem of
n trust or combine, will have to pay the
rate of tax appllesbla ts the comblnad
capital of the trust or combine

Buoh & ftax ms thin will ellminste
watared stock and all species of fioticlous
capitalization. It will also annihilate
trusts and comblnes and destroy land
monopoly and make the holdem of vacant
land awfully tired. It will equallze all
opportunitles, profits and localittes, and
prevent the formation of collowsal and
nggressive corporations. Boealdea this, It

will foroe the wealth of the nation to ing

bear the burdens of it government.
(3xo, C, Wann.

CORRESPONDENCE.

Munmis, Kaxoas, Deo, 30¢h, 16860,

Evrron Apvocarn.—The Oali Groye
Alllanes, No 118, has been holding thelr
moetings overy Ssturday nlght, At our
Ingt meating we resolved to have every
nlternote meetlog sn open meetlng. |
think it would be a great improvement
for every alllance in the state to adopt
that rule. Try It brothers. It s not
just the members of the alllance that
ought to be educated, but some of those
Jdohn &, Togalls fallows that bove beso
gotting thelr cdocation from the hired
Hessinng of the money prince, Throw
open your doors, luvite them in to disouss
the flnancial questions of Lhe govern-
ment, Take up the 8t Louls platform,
discuns & plank esch pight.  Learn thom
thut the decalogue and the golden rule
have & place in a political campaign.
Fdueats and ngitate, It was by educa-
tion we gained our last victory, [uls by
edueation we will gnln onr next In 1802,
We muat educate or we muat perlab,

Yours fmternally,
Jonx P. Woop,

AxvruoM, Kan,, Deosmber 1at, 1800,

Evrvor Apvoeste—I llke to suggest
to you an editorial for an allingee mem-
berabip by slmply statiog what our unfon
(W. Albano No. 380) has started ln to do.
Beverul of our members voluntesred to
donata quite s number of mlseallansous
utandard books an 6 nucleus for a library,
while the school directors will furnish
the material for & auitable book onse.
We Intend to organlie s co-operative
reading club and Jolntly subscribe for the
leading reform periodicals, and ¢xchango
roading matter, We mest every other
Friday evenlog on alllance business, snd
the othar lntervenlog Hrlday evening we
ahall devota 10 regular alliance soolals,
have old and young tnen out and have
genernl wocinl talke, snme Interpersed
with munic, sloging and suitabls speak-
ing, and thus spend interesting éveninga
long to be remembered by old snd young.
I think if this plan was adopted gonamlly
and carrled out, it would make us many
new members and many extrn votes for
1502 We must extend our nooiability wad
becoma dominating by setting good ex-
amples, [ am plessed toses your ssvaral
artlcles on co oporstion. This ls a sub-
ject our people need rendlng up on for
the many promises it has, and our maln
subseriptions will be for periodicala of
that kind in our local olub, Co-opera-
tlon ls one of our waln hopes to Hght
monopolles, and we must gat our countit-
uents more famillar with ita principlea,
These allinnce socinls In ench county
should bewo timed that near unlons would
not meet oo the same evening, affording
nelghboring members an opportunity to
exchange visits, and sapacially those able
to do public speaking try to be present
and give encouraging words when they
can, BEvery little encouragment la
desired. Exchanging visitsa would ba one
of the Intaresting and social features. So
plense give these points attention In the
Apvooatk a8 you think they deserve,

Yours fternally,
L B. Wenxen,

Besatifal Oklnhoma.

Oklahoma his been placod under n regu-
lar form of governm d good land
uu..mmzun” T Town reser-

sobtlom
ut an inereased immigration. Guibrie
and Oklshoma Ciky, the two largest citiesin
I.Iunog territory, are reached via the
Santa Fo route. N Alfred

v joinmﬁméu will shorily be
for ont. This will bring
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